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GENERAL AND PERMANENT LAws-1964
SECTION 5. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 12th day of March, 1964.
(R899, H2189)              No. 824
An Act To Amend Act No. 227 Of The Acts Of 1963, Relating
To The Allendale Industrial Park, Water And Sewerage Dis-
trict, So As To Further Provide For Obligations Of The District.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Item (25), Section 5 of Act 227 of 1963 amended-
power to borrow money.-The first paragraph of Item (25) of Sec-
tion 5 of Act No. 227 of the Acts of 1963 is amended by striking the
entire sentence beginning with "Neither" on line thirteen and ending
with "effect." on line seventeen, and inserting: "In addition to the
revenue pledged to pay the principal and interest of any obligation
authorized under this act, the full faith, credit and taxing power of
the county is irrevocably pledged and, should the pledged revenue
be insufficient to pay the obligations, the auditor shall levy and the
treasurer shall collect a tax upon all of the real and personal property
in the county sufficient to meet the obligations." When so amended,
the first paragraph of Item (25) shall read:
"(25) To borrow money and to make and issue negotiable bonds,
notes and other evidences of indebtedness, payable from all or any
part of the revenues derived from the operation of its facilities. The
sums borrowed may be those needed to pay all costs incident to the
construction and establishment of the facilities, and any extension, ad-
dition, and improvement thereto, including engineering costs, con-
struction costs, the sum needed to pay interest during the period
prior to which the facilities, or any extension, addition or improvement
thereto shall be fully in operation, and self-liquidating, such sum as.
is needed to supply working capital to place the facilities in operation,
and all other expenses of any sort that the District may incur in es-
tablishing, extending and enlarging the facilities. In addition to the
revenue pledged to pay the principal and interest of any obligation
authorized under this act, the full faith, credit and taxing power of
the county is irrevocably pledged and, should the pledged revenue be
insufficient to pay the obligations, the auditor shall levy and the
treasurer shall collect a tax upon all of the real and personal property


